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RESERVE BANK OF INDIA 


(Exchange Control Department) 

(Central Office) 

NOTIFICATION NO. FERA 1S8/98-RB 

Mumbai, the 1 ltb November, 1998 

. G.S.R. 19(E).—In pursuance of clause (a) and clause (cl) cf sub-section (1) of section 19 read with clause (b) of 
sub-section (1) of section 29 of the Foreign Exchange Regulation Act, *1973 (46 of 1973), the Reserve Bank directs that its 
notification No. FERA 180/98 RB dated 13th January, 1998 as amended from time to time (hereinafter referred to as ‘the said 
Notification’), shall be amended in the following manner, namely : 

(i) in the said Notification, for the words ‘equity shares’ ot ‘equity capital’ wherever they occur, the words 1 shares’ or 
‘capital’, shali be substituted. 

(ii) in paragraph 3 of the said Notification, 

(a) for clause (i). the following clause shall be substituted, namely — 

: ‘(i) the foreign investment shall not in aggregate exceed 50%, 51%, 74% or 100% of the capital cf the issuer 
company, as indicated in the said Annexure III; 

Provided that in respect of the activity of generation and transmission of electric energy (being electric 
energy produced in hydro-electric power plants, coal/lignite based thermal power plants, oil based thermal 
power plants and gas based thermal power plants) the capital by way of foreign investment shall not exceed 
Rs. 1500 crores; 

Provided further that for ttie purpose of reckoning the extent of foreign investment under thi3 clause, 
preference shares carrying a conversion option, shall be included”, 

(b) after clause (iii), following clause shall be added, namely •— 

‘‘(iii a) in the case of issue of convertible equity shares, the valuation procedure shall conform to the guidelines 
issued by the Bank of SEB1, as the case may be;” 

(c) in clause (iv), after the words ‘required for the project’, the words ‘or for issue of shares’, shall be inserted. 

(d) aftet; clause (v), the following clause shall be added, namely— 

‘ ”(v a) the rate of dividend payable in respect of preference shares shall not exceed SBI Prime Lending Rate 
(prevailing on the date of the Board meeting in which issue of shares is recommended) plus 300 basis points.” 

' (e) after clause (vii), the following clause shall be inserted, namely 

‘‘(vii a) the issuer company files with the Regional Office of Reserve Bank, not later than 30 days from the date of 
receipt of remittance, a report containing the following— 

' (a) -Name of the foreign investor; 

(b) Counrty of residence or incorporation of the foreign investor; 
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(c) Date of receipt of remittance and its rupee equivalent; 

(d) Name and address of the authorised dealer in India through whom, the remittance is received.” 

[No. 15/56/98-FIU] 
C. HARLKUMAR, Executive Director 

arftrq^PTT %TT : 189/98-3717# 

■g^, 11 W3R 1998 
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[TT. 15/56/98-RFT 3Tlf ^ 
#. wfttpni, -TrrftwFfr 

NOTIFICATION NO. FERA 189/98-RB 
Mumbai, the i Ith November, 1998 

G.S.R. 20(E). —In pursuance of clause (a) ana clause (d) of sub-section (I) of section 19 read with clause (b) of 
sub-section (1) of section 29 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the Reserve Bank directs that its 
notification No. FERA 182/98 RB dated 10th February, 1998 as amended from time to time (hereinafter referred to as “the said 
Notification”), shall be amended in tire following manner, namely : 

(1) in the said Notification, in paragraph 2, after clause (v), the following clause shall be added, namely :— 

“(va) the issuer company files with the Regional Office of Preserve Bank, not later than 30 days from the date cf 
receipt of remittacne, a report containing the following— 

(a) Name of the foreign investor; 

(b) Country of residence or incorporation of the foreign investor; 

(c) Date of receipt of remittance and its rupee equivalent; 

(d) Name and address of the authorised dealer in India through whom, the remittance is received; 

(e) Number and date of SIA/FIPB approval in respect of which remittance is received.” 

[No. 15/56/98-FIU J 
C. HAR1KUMAR, Executive Director 
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